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Fiscal Performance Report for the Month of December
2000

Overall fiscal performance - budgetary and treasury operations

Total expenditures (budgetary and treasury) in 2000 amounted to LL 10,425 billion compared to LL 8,454 in 1999,
indicating an increase of LL 1,971 billion. The total deficit for 2000 amounted to LL 5,872 billion, equivalent to
56.33% of total expenditures, compared to LL 3,585 hillion or 42.41% of total expendituresin 1999 representing an
increase of LL 2,287 hillion.

Budget operations

The budget deficit in 2000 amounted to LL 4,099 billion, equivalent to 50.04% of budget expenditures, compared to
LL 2,736 billion or 38.00% of budget expendituresin 1999. Also, a primary budget surplus[1] of LL 99 billion was
achieved in 2000, compared to LL 888 bnin 1999.

Treasury operations

The deficit resulting from treasury operations in 2000 amounted to LL 1,773 billion, equivalent to 79.37% of
treasury expenditures, compared to LL 849 billion or 67.75% of treasury expendituresin 1999.

Note:
In order to stimulate economic activity, the Ministry of Finance has deliberately accelerated disbursement of due

expenses,; hence, December figures include expenditures drawn from the treasury account at the Central Bank to
disburse payment orders issued in December 2000.
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[1] The primary budget surplus/deficit is the difference between budget revenues and expenditures excluding debt
service.
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